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TEORIA OGOLNA KRYZYSU GOSPODARCZEGO
M. TUGAN-BARANOWSKOHO

W artykule przedstawiono gldwne zalozenia teorii kryzysoéw
powstatej z ramienia wybitnego ukrainskiego ekonomisty M. Tugan-
Baranowskoho. Autor podsumowal podstawowe poglady naukowca na
temat gtdwnych przyczyn cyklicznosci, problemoéw spolecznej
reprodukeji, dystrybucji produktu narodowego. Gtowny watek artykutu
poswigcony zostal mechanizmowi cykli przemystowych 1 kryzysow
gospodarczych zidentyfikowanych przez M. Tugan-Baranowskoho w
oparciu o analizg gospodarki Swiatowe;. S. Neskorodew
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Annotation. The article presents the main position theory of
crises, proposed by prominent Ukrainian economist M.I. Tugan-
Baranovsky. The author has summarized the basic ideas of scientist
concerning causes of recurrence, problems of social reproduction,
distribution of the national product. The focus of the article the
mechanism of industrial cycles and economic crises identified M.I.
Tugan-Baranovsky on the basis of studies of the world economy.
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3ATAJIBHA TEOPISI EKOHOMIYHUX KPU3 M.I. TYT'AH-BAPAHOBCKOI'O

AHoTaniAg. Y CcTaTTl ecrnpeicTaBlieHl OCHOBHI MOJIOXKEHHSI TEOpisl KpU3, 3alpONOHOBAHOT
BUJIATHUM yKpaiHCbkuM ekoHomicToM M.I. Tyran-bapanoBcbkuM. ABTOp y3arajgbHUB OCHOBHI
11e1 BYEHOTO IMOJ0 MNPUYHH IUKIIYHOCTI, MPOOJEeM CYCHUIBHOTO BIITBOPEHHS, PO3MOJALTY
HaIlIOHAJBFHOTO MPOAYKTY. Y LIEHTP1 YBaru CTaTTi MEXaH13M MPOMHCIOBUX ITUKIIIB 1 EKOHOMIYHHUX
Kkpu3, BusBienuit M.1. Tyran-bapaHoBcbkuM Ha miJICTaB1 AOCTIIKEHHS CBITOBOI EKOHOMIKH.

Kntouesi cnosea: EKOHOMIUHUHN LMKIJ, KpU3a MEPEBUPOOHULITBA, KamiTall, MPOAYKTUBHUN
KalriTaJ, ITO3MYKOBHM KamiTall

IlocranoBka Hay4yHO#l mnpo0JieMbl M ee 3Ha4YeHHe. YKPauHCKUN YydeHbli Muxaun
WpanoBuu Tyran-bapanosckuii (1865-1918), oquH U3 NnepBbIX AIKOHOMHCTOB BBISIBUJI CPEIHUE
LUKJIBl 5)KOHOMUKH M CO3/aJl LEJIOCTHYIO TEOPUIO0 SKOHOMHYECKUX Kpu3nucoB. B 1894 r. Beimien
ero ¢pyHaameHTalbHbIi Tpy 1 «IIpoMbllIeHHbIE KPU3UCHI B COBPEMEHHON AHIIINH, UX MPUYUHBI U
Onukaillliee BIMSHMS Ha HApPOJHYIO KU3Hb», KOTOpas IpPUHECIA YYEHOMY  BCEMHUPHYIO
M3BECTHOCTh. OJTO HKCCIEIOBAaHMUE, CTajJ0 BAXKHOW BEXOW B W3YUYCHHH ITUKIMYHO-BOJTHOBBIX
3aKOHOMEPHOCTEN pa3BUTHUS HAIMOHAIBHBIX YKOHOMUYECKUX CUCTEM M MUPOBOM SKOHOMUYECKON

Ne 2 (6) 2014

168



KNOWLEDGE*EDUCATIONLAW MANAGEMENT

cucteMbl. B pabore OblIu BBISBIEHBI psAA (yHIAMEHTAIbHBIX 3KOHOMHUYECKHX MpoOieM u
MPeI0KEHBl MPUHIUIHAIBHO HOBBIE MOAXO0/IbI K UX aHAJINU3Y U ONKUCAHUIO. Y KPAUHCKUN YUEHBII
000CHOBaJl NMPUHIMIHAIBLHO BaXKHBIE BBIBOJbI, KOTOPbIE B MOCIEICTBUU OBUIM MOITBEPHKIACHbI
peanbHBIMU IKOHOMUYECKUMHU cOOBITUAMHE XX B. — XXI B.

HayuyHoe Hacneque yyeHOro He MOTEpsI0 aKTyaJlbHOCTH, OCTaBasiChb BOCTPEOOBAHHBIM U B
HaIlll JIHU, O YeM CBUJETEIbCTBYET PEryJspHbIE B3JIEThl U MAJACHUS COBPEMEHHOW MHUPOBOI
SKOHOMKH. C y4eToM 3TOro LenecooOpa3HO PACKPBITb OCHOBHBIE MOJIOXKEHUS TEOPUH LIUKIOB
M.U. Tyran-bapaHoBCKOrO W UCHOJB30BaTh HX JUISI aHAINW3a COLMATBHO-DKOHOMUYECKUX
po6JIeM B COBPEMEHHBIX YCIOBUSX.

AHaJM3 NOCJeHNX uccieoBaHuil o npodaeme. Ha nporsbkennu Bcero XX B. M Hadasa
XXI B. BOnpocCh! CBsI3aHHBIE ¢ SKOHOMMYECKUMHU KPU3UCAMHU SBJISIIUCH OOBEKTOM HPUCTAIBHOTO
BHUMAHHUS CO CTOPOHBI YYEHBIX-3KOHOMUCTOB. KpynHeHmumu nccineoBaTesiMiu S3KOHOMUYECKUX
nukioB sBisroTces K. XKrormap, [Ix. Keitne, H. Konnparses, C. Ky3nen, K. Mapxke, Y. Mutyenn,
A. Imutrod, M. Ilymmerep. ®yHIaMeHTambHbIE TPYAbl 9THX Y4EHBIX PACKPHIBAIIA
pazHooOpa3Hble MEXaHHU3Mbl, IPOSBICHUS U IPUYUHBI SKOHOMHYECKHUX LMKIOB pPa3IUYHOU
IIPOJIOJIKUTENBHOCTH.

dopmyaupoBaHue HeJdH W 3aJaHMs cTaThbHW. llenbio craThu sBisIeTCS HUCCIIEOBaHUE
MEXaHu3Ma SKOHOMHYECKHMX LMKIOB, mpemitoxkeHHoro M.HM. Tyran-bapanoBckuM, BbIsSBIEHUE
MPUYMH KPU3UCOB KAaNUTAIMCTUYECKOW IKOHOMUKH M OOOOLIEHHE OCHOBHBIX IOJIOXKEHUH €ro
TEOPUU KPU3HCOB.

N3i0:xeHHe OCHOBHOIO Marepuaja M O0OCHOBAHME TMOJIYYEHHBIX PpPe3yabTaTOB
ucciaenopanusi. M.M. Tyran-bapaHoBCKHI UcciieI0BaJI KPU3UCHI aHTJIMICKOTO SKOHOMUKH B XIX
- Havyane XX BB. Ero nccnenoBanue nuio B AByx HanpaBieHusX. C 0JTHOM CTOPOHBI UCCIIEIOBAHNE
BKJIIOYAJIO AHAJU3 WHIUBUAYAIbHBIX OCOOEHHOCTEM Ka)J0ro IPOMBIIIJIEHHOTO KpHU3uca B
aHTJIMHCKON SKOHOMMKE, HauWHas C IEPBOrO0 KpPH3UCa U JI0 IOCJIEIHEro Kpu3uca Ha MOMEHT
UCCleoBaHusA. OTO TpebOoBajlo ydyeTa KOHKPETHBIX SKOHOMHYECKHX YCIOBUH B 3KOHOMHKE
AHITIMU U B MUPOBOM 3KOHOMHMKE Ha MOMEHT BO3HUKHOBEHHS U MPOTEKAHUS KaXKJI0r0 KpHU3Hca.

[IpeveTom u3yueHust yaeHOro ObUTH CEAYIOLINE KPU3UCHI:

- IEPBBIM SKOHOMHYECKUI KPU3HUC, KOTOPBIN MPOU3011Ie] B AHINIMK B 1825 1., i€ K TOMY BpEMEHH
KalUTaIN3M CTaJl TOCIO/ICTBYIOIIUM CTPOEM;

- BTOpo# Kpusuc B 1836 r., koTopsiii oxBatui BenukoOpuranuto u CIILIA;

- TpeTuil kpusuc 1847 r., 3aTpoHyBIINI MOYTH BCE CTpaHbl EBpomnbl;

- MEPBBIM MUPOBOM PKOHOMHUYECKUN KPHU3UC, KOTOPBIM OTHOCWICS K 1857 r. n cran campiM
rI1yOOKHUM CO BPEMEHHU Hadajia KaluTaJIMCTUYECKOrO Pa3BUTHUS;

- kpusuc 1873-1879 rr., KoTOpHI OXBaTUiI OOJBIIMHCTBO eBpomerickux crpaHn u CILA,
MIPEB30LIEIINI BCE NPEABLAYIINE IO CBOEH MPOJOIKUTEIBHOCTH.

M.U. Tyran-bapanoBckuii Taxxke ObLI CBUJETEIEM MHPOBBIX SKOHOMHUYECKHUX KPU3HCOB B
1900-1903 rr., 1907 r., 061muii X0 KOTOPHIX MOATBEPANI MPABUILHOCTD €0 TEOPUH IIUKIIOB.

C npyroii cTopoHbI yU€HBIN HE MOT HE 3aMETUTh, YTO BCE KPU3UCHI UMENIU HEOOBIKHOBEHHOE
CXOJICTBO MEXJy COOO0M B CYIIHOCTHBIX yepTaX. COCTOSIHUE HIKOHOMUKH, IEHEKHOT0, KPEAUTHOTO
U TOBAPHOI'O PHIHKOB MMEJIO OMPEJEIIEHHOE CXOACTBO. KpU3UChl B aHIMIMICKOM AKOHOMUKE ObLIH
HE CIIy4alHbIMU SBJICHUSMU. DTO MOCITYKWJIO OCHOBAHHWEM IOUCKA 00LIUX, HanboJsee IIyOnHHBIX
MPUYMH BCEX KPU3HMCOB, KaK 3aKOHOMEPHBIX NEPUOJUYECKUX SIBICHUNW B KaMUTAIUCTHUYECKON
SKOHOMHMKE. YueHbI mucait: «OUeBUITHO, KPU3HC 3aBUCUT HE TOJIBKO OT CIIy4JaiHbIX MPHYKH, CBOMCTBEHHbBIX
OIPE/IENIEHHOMY UCTOPUYECKOMY MOMEHTY, HO U OT IOCTOSIHHO JICHCTBYIOIINX, OOLIUX IIPUYMH, TPUCYILX
COBPEMEHHOMY  KYJIBTYPHO-D)KOHOMHYECKOMY  CTpor0 ... FEcmm  Obl  KojeOaHMsT — COBPEMEHHOM
MPOMBIIUIEHHOCTH HMENIM XapaKTep HWHIMBUIYaJbHBIX SBJICHUH, KaK OOJIBIIMHCTBO HCTOPHYECKUX

Ne 2 (6) 2014

169



KNOWLEDGE*EDUCATIONLAW MANAGEMENT

COOBITHIA, HATIPUMEP, BOWHBI, PEBOJIFOLIUH | T.JI., TO B IOBTOPEHNH MX HE MOTJIO ObI ObITh TIOCTOSIHCTBA H
MpaBUIBHOCTH ... » [1, ¢. 217].

[lonoOHoe BOCHpUATHE HKOHOMHYECKOM JMHAMHUKUA TOCHYXWIo ocHoBanuemM M. Tyraw
BbapanoBckomy 15 co3nanus o0IIel TeOPUH SKOHOMHUYECKUX KPU3HCOB. JTa TOPHsl OOBEIMHSCT TPUIMHBI
BO3HMKHOBEHHSI M MEXaHU3M TPOTEKaHUS! KPU3HCOB KAIMUTATUCTHYECKON SKOHOMUKH BHE 3aBUCUMOCTH OT
KOHKPETHO-OKOHOMHUYECKHX yciioBuid. Ctpykrypa Teopun kpmsrucoB M. Tyran-bapanockoro cocrout u3
CJIE/TYFOLIMX JIOTUUECKH CBSI3aHHBIX TEOPETUUYECKUX 3JIEMEHTOB:

1. Teopus pbIHKa KaK OCHOBA TEOPUM KPH3UCOB.

2. Teopwst HaKOIUIEHNSI KaUTANIA KaK MEXAHW3M LIUKIIMYHOCTU U KPH3UCOB.

3. Mogenb BOCIIpOM3BO/ICTBA B KAMUTAJIMCTUYECKOM CHCTEME KakK OObSICHEHNE IPUYMH KPU3UCOB.

PaccmotpyM BbIziesIeHHbIE YacTH TEOPHU KPU3KCOB BHAYAJIE 1O OT/EIBHOCTH, @ 3aTEM BO B3aHMOCBSI3U
MEX Ty COOOi.

1. Teopus pbIHKa KaK OCHOBA TEOPUH KPH3UCOB.

OCHOBHOM METOJOJOTUYECKONW TMOCBUIKOW aHalin3a KPU3UCOB Tepenpou3BojacTBa y M.U.
Tyran-bapaHoBcKOro sBisieTcss B3aUMOCBSI3AHHOE M3Yy4YEHHE KpH3UCAa U CYIIHOCTHBIX OCHOB
PBIHOYHOM SKOHOMHUKH. YUYEHBIN YKa3bIBae€T, YTO PHIHOK SIBJIAETCS OCHOBOM KalUTAJIMCTHYECKOMN
SKOHOMUKH: «PBIHOK — 3TO y3€l, € CIUICTAIOTCS HUTU COBPEMEHHOW XO3SIMCTBEHHOW YKU3HU.
PbiHOK ympaBisieT mpou3BOJCTBOM, a HE MPOU3BOJCTBO YIPABISAET PbHIHKOM... Ilpu ycrnoBusx
KalUTaIUCTUYECKOTO X035ICTBa TPYAHOCTD 3aKJII0YAETCs HE B TOM, YTOObI MPOU3BECTHU TOBAp, a B
TOM — 4TOOBI €r0 COBITh, HANTH 117151 HETO PHIHOKY [1, ¢. 220].

Bo3MmoxHOCTH pa3BUTHS IPOU3BOJCTBA KAIUTAIMCTUYECKOW CHCTEMbl CHIEP’KHUBAETCS
OTPaHMYEHHOCTBIO PBIHKA, TPYAHOCTHIO CObITA U HEAOCTATKOM CIIPOCA. YUEHbI MOCTYIHPYeT
VICXOJTHOE TOJIOKEHUE CBOEH TEOPHUH KPU3HCA — «PBIHOK SIBJISIETCS .. .LIEHTPAJIILHOM CHJION, YIIPaBIIIOIIECH
BCEM  KalUTAJIUCTUYECKUM  XO3SHCTBOM, a HEIOCTarTOK €ro, IOCTOSHHO 4YyBCTBYEMbIH
KalUTaIUCTUYECKUM TPOU3BOACTBOM, - JJIACTUYHOW TMOBSI3KOM, 3aJepKUBarollell pa3BUTHE
rociexuero» [1, c. 221].

Kanuranucruueckass 5JKOHOMUKA IPOU3BOJIUT TOBAphI HE JJIsi COOCTBEHHOIO MOTPEOIICHNUS, a
i cObiTa. Ecnu ke co31aHHBIM IPOAYKT HE HAXOAUT CObITa M HE UMEET CIIPOCca, KAUTAIUCT HE
TOJIBKO HE IOJIy4aeT MpUObUIM, HO U TepsieT CBOM Kamutai. J[ias mOCTOSHHOrO 3KOHOMHUYECKOTO
pocTta HEOOXOAUM MOCTOSIHHBIM COBIT MPOJIYKTOB: «ECIU 3TOT COBIT MO KaKOH-TMOO NpUYHHE
MIPUOCTaHABJIMBAETCsl Ha 0oJiee WJIM MEHee IPOJIOJDKUTENILHOE BpEMs, TO, MO HEOOXOIUMOCTH,
MIPUOCTAHABIIMBACTCS M KAUTATUCTUIECKOE MPou3BoACTBOY [1, . 219].

TakuM 00pa3oM, OTCYTCTBUE CIIPOCA M COOTBETCTBEHHO COBITA SIBJIETCS OCHOBaHUEM IS
KpPU3HCOB IEPENPOU3BOJICTBA B KAMUTATUCTHUECKON dKOHOMUKE. COIsIacHO y4eHOMY XapaKTepHOU
0COOEHHOCTHIO KAaIUTAIUCTUUECKOTO XO3AHCTBA SBISIETCS HECOOTBETCTBHE MEXKIY IIPEIOKEHUEM
u copocoM. IIpuuem pbIHOK Bcerja NepernojHEeH MpeasoKEeHUEeM, KOTOpbIi mpeoOrnanaeT Hal
cupocoM. Hampotus, cripoc Bcerja OTCTaeT OT MpeNIoKeHus. B yclnoBHUSIX KanmUTaTUCTUYECKOTO
XO3SICTBA «TPYJHOCTh 3aKJIIOYAE€TCS HE B TOM, UYTOOBI IPOM3BECTU TOBAp, @ B TOM - YTOOBI €ro
COBITh, HAUTH JIJIST HETO PBIHOK...» [1, c. 220].

Takum 00pazom, M0 MHEHHIO Y4EHOTO HENOCPEICTBEHHAs MPUYMHA KPH3HCOB BCEITIa 3aKITHOUACTCS B
TOM, YTO TPOM3BOACTBO TMpeBOCXomuT chpoc. OnmHako TIyOMHHBIA MexaHmM KpusucoB M. Tyran-
bapanoBckomMy BUIUTCSI B IPYyroM, YTO TPEIIOJaracT pacCMOTPEHMSI CIISYIOIICH YacTh €ro OOIIel Teoprn
KPH3HCOB.

2. Teopwst HaKOIUIEHNSI KaUTANIA KaK MEXAHW3M LIUKIIMYHOCTU U KPH3HCOB.

OcHOBHOE TPOTHBOpPEUYHE PBHIHKA MEXKAY CIpOcoM H mpemiokenueMm s M.U. Tyran-
bapaHOBCKOrO HE SIBJISIETCS CYHIHOCTHBIM, OOBSCHSIOIIUM KPHU3UCHI IEPENPOU3BOJACTBA. ITO
BUJIUMas IPUYMHA TOBEPXHOCTHOTO YpoBHS. OCHOBBI SKOHOMHUYECKUX KPU3HUCOB JIEKAT IIIyOKe B
MEXaHU3ME HAKOTUICHUsSI KaluTaja. YUYeHbIH MOCTYJIHMPYET CIEAYIOIIee MOJIOKEHHE CBOCH oO0IIeit
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TEOpUU KpHU3UCOB: «UTOOBI YAOBIETBOPUTEIBHO pa3peliuTh TPYAHYIO NpoOJIeMy pBIHKA,
HE00X0IMMO, IIPEXkKE BCEro, 1aTh HAYYHbIN aHau3 MpoLecca HAKOIJICHHSI KaluTala U IPUTOM He
€IMHUYHOTO0 YaCTHOIO KallMTajla, a BCero OOLIECTBEHHOro KamuTajga B 1enoM. Ecimu mpoOnema
pBIHKA OKa3anach HE IMOJ CHIy SKOHOMUCTaM, TO JIUIIb IOTOMY, YTO OHM HUKOTJa U HE IbITAJIHCh
OXBaTUTh B OJTHOM KapTHHE BCE OOIIECTBEHHOE XO3MCTBO B COBOKYIMHOCTMY [ 1, ¢. 250].

[Iponiecc BOCHIPOM3BOACTBA B KAaNUTAIMCTUYECKOM CHUCTEME MPEAIOAaracT INOCTOSHHYIO
cMmeHy (¢opm obmectBenHoro kanutaina. M.W. Tyran-bapaHoBckuii Beiaenser ciaenyoomue Gpopmbl
KamnuTana:

- TOBAPHBIN KalUTaI,

- JICHE)KHBIN KalnuTal,

- IPOU3BOIUTENBHBIN KallUTAaI;

- KPEIUTHBIN (CCyIHBIN) KanuTall.

Ecnu ucxonHoi TOukoM Havajna KpyrooOOpoTa MHpUHATH IMPOJAKy TOTOBOIO TOBapa, TO
cormacio M.M. Tyran-bapanoBckomy cMeHy ¢opM OOIIECTBEHHOIO KamuTaiza MOXKHO
IIPEACTABUTH B BUJE CICAYIOIIEH CXEMBI:

[lepBass ¢popma cMeHbl OOILIECTBEHHOIO KamuTaja 3TO IEepexoj] TOBAapHOro KamuTaia,
MPUHAUICKAIIETO KAUTAIUCTY B JEHEXKHBbIM KamuTal. [OTOBBIM MPOOYKT IpoJaercs
KallUTaJIMCTOM Ha pbIHKE, TOBap IpeBpauiaercd B JeHbru. Jlanee JEHEeXHBbIH KamnuTanl
KalUTaJIMCTOM HCIOJIb3YEeTCS B JABYX HAIPaBJICHUSAX — JUIsl IPOU3BOJICTBEHHOIO NOTPEOIeHUs U
HENPOU3BOJACTBEHHOr0 MoTpedieHus. HenpousBoacTBeHHOEe NMOTpeOIeHHE KamUTaluCcTa, T.€. Ta
yacTb NpUOAaBOYHOM CTOMMOCTH, KOTOpas HAalpaBiIseTcsl KalUTAIUCTOM Ha COOCTBEHHOM
notpebiieHue, TakxkKe ABJIeTCS NepBoi (opMOil cMeHBI KanuTaia.

Bropas ¢opma cmeHbl OOIIECTBEHHOIO KamuTajla — IEepexoj JCHEKHOro Kamnuraia,
MPUHAUICKAIIETO KAaNUTAIUCTY B IPOU3BOJAUTEIbHBIM KamuTaldl. OTO TaK Ha3bIBaeMoe
MIPOU3BOJICTBEHHOE IOTpeOsieHne, Ta 4YacTb HpUOAaBOYHOW CTOMMOCTH, IpHHAJIEKaIIAs
KalUTaJIMCTy, KOTOpas HAaIpaBJsieTCsl HA BO30OHOBJIEHHME IPOM3BOJCTBA, & HMEHHO Ha 3aKYIKYy
CPEICTB IPOMU3BOJICTBA U pabouyio cuily. JleHbru, moiaydeHHbE OT MPOJIaKH FOTOBOTO TOBapa
MIPEBPALIAIOTCS B IPEIMETHI U CPEACTBA HEOOXOAUMBIE /17151 BO30OHOBIJICHHUS TPOU3BO/JICTBA.

Tperbst ¢opma cMeHbl OOIIECTBEHHOTO KamuTajga — IEpexXoJ] JIEHEXKHOro KamuTaua B
KPEAUTHBIN KaluTall B pe3yJbTaTe HAaKOIJIEHUS CBOOOIHOTO JIEHE)KHOI0 KanuTala B 0aHKOBCKOMN
cucTteMe. YYaCTHUKM OSKOHOMHYECKMX OTHOLIEHHWH CO3Jal0T OIpPEICIICHHbIE HAaKOIUICHUS,
KOTOpbIE aKKyMYJIHMPYIOTCS Ha JIEHEXKHBIX cueTax B OaHkaX. baHku cBOOOJIHO pacnopsKaroTcs
STUMHU CPEACTBaMHU, NPEAOCTABIISIS UX B KPEIUT.

YerBeprass gopma cMeHbl OOIIECTBEHHOIO KamMTajlla — IEpPeXoJ CCYIHOro KaluTana B
MIPOM3BOIUTENbHBIN KanuTan. CyaHbIi KanuTai, Kak u Jo00i BUJ KanuTaiga JOJKEH IPUHOCUTh
npuObLIb. BaHKK HIYT BBITOAHBIE CIIOCOOBI pa3MEIIEHUsl CCYJHOIO KamuTasa, pa3Melias ero B
cdepe Tpou3BOACTBA.

Takum oOpa3oM, B IIpOIIECCE€ CBOETO KPYroBOpOTa OOIMIECTBEHHBIM KanmuTai corsiacio M.U.
Tyran-bapaHoBckoMy MOSIBISIETCS. OCIEA0BATEIbHO B YETHIPEX pazinyHbIX (opmax - B dopme
TOBAPHOTO, IEHEKHOTO ¥ IPOU3BOIUTEIBHOTO U CCYTHOT'O KalluTajIa.

B xone ppIHOYHOTO B3aUMOJIEHCTBUS U KPyrooOOpoTa 00IIECTBEHHOTO KaluTalla CO3at0TCs
YCIIOBUSI BO3HUKHOBEHHUSI NEPUOJUYECKUX KpPU3UCOB. llepnoanyHOCTh pacHIMpeHus KamuTalia
YU€HbI OOBsCHSIET (YHKIMOHUPOBAHUEM CIEAYIOUIET0 MexaHu3ma. B kanuramucTuueckon
HSKOHOMMKE JOCTATOYHO OBICTPO HAKaIUIMBAEeTCsl CBOOOJHBIN KanuTal, KOTOPHIA HE CBA3aH HU C
OJIHOW OTpAaciIbl0 MPOMBIIIIICHHOCTH — CBOOOJHBIA CCYAHBIM KamuTaja. JTa (gopMa KamurTasia
oOpa3yeTcs B Ipoliecce KanuTaau3alud JO0XOJOB Pa3JIMYHbIX CJIOEB HACEIEHUS M KacCOBOU
HaJIMYHOCTH Ipeanpustuil. B xone Bcero mukia, B TOM 4YUCIE B MEPUOJIbI CHa/Ja B SKOHOMHKE
CYILECTBYIOT Pa3JIM4YHbIE BUJBI JOXO0/I0B, KOTOPHIE TOCTATOYHO IOCTOSHHBI. J[0X0Z, OCHOBAaHHBIN
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HE Ha JIMYHOW JEeSITeNIbHOCTH, a Ha BJIAJCHUM 3eMJIel 1 HEKOTOPBIMU BUAAMH aKTUBOB IIOYTU HE
MOJIaeTcsl BIMAHUIO KosieOaHui npombinuieHHOCTH. K atum goxonam M.U. Tyran-bapanoBckuit
OTHOCUT TMPOIEHTHl MO TOCYJapCTBEHHbIM 3aliMaM, IO HWIIOTEKaM, OOJIMUramusiM, 10XOMbI
YIHOBHMKOB, MEHCHOHEPOB. COOCTBEHHUKH 3TUX BUIOB JI0XO/0B COXPAHSIOT CBOU J0XO/bl, KaK B
MEepPHOJIbl KPU3UCA, TaK U B MEPUOJIbI POCTA. YUEHBIHN JJake yKa3bIBaeT Ha TO, YTO M3-3a TOTO, YTO
BO BpeMsl KpU3HUCa TOBAapHbIE LIEHbI aJaI0T CTOMMOCTD KU3HU IIOHUKAETCS, I03TOMY COEpexKEHUS
JIUI] UMEIOIIMX TOCTOSIHHBIN J0X0[ OyIeT pacTu.

HanportuB cOepexeHus oCTalbHON Macchl HAaceJIeHMs], NpeanpUHUMarened u padouyux, B
SMOXU MPOMBIIUIEHHOTO Clajia CYIIECTBEHHO yMEHbIIaloTcs. M3 Bcex BHUIOB HALMOHAJIBHOTO
JI0X0J1a CUJIbHEE BCETr0o KOJEOIIOTCS MpellpUHUMATEIbCKasl MPUObLIb, 3aTeM 3apaboTHas Iuiara:
«21H 1Be GOPMBI 10X0Ja MOBBIILIAIOTCA B SMOXU PACHIMPEHUs MPOU3BOJICTBA U MAJAOT B 3MOXU
TOprosoro 3actosi» [1, ¢. 322].

HUcxons w3 3THX 3aKOHOMEPHOCTEW YYEHBIA JI€JIA€T BBIBOJ, BAaXHBIA [JII IMOHUMAHMS
MEXaHM3Ma I[HUKIMYHOCTH — HAaKOIUIEHHWE JECHEXHOro KamuTajla UIET HEeNpepbiBHO, a
MIPOM3BOJICTBO pacuiupsiercss Toaukamu. IJT1oT BbiBoa M.U. Tyran-bapanoBckuii moarsepxiaet
CTaTUCTUYECKUMU JaHHBIMHU POCTa pe3epBOM OaHKOB U MaJIEHHWE IPOLEHTOB B MEPUOJI KPU3HUCOB
XIX, 4urto cBuaeTenbCTBYET 00 HM30BITKE JEHEKHOTO, HEPa3MELIEHHOTO KamuTana. YueHbIH
YCTaHABJIMBAET, YTO «KAK IOf[bl MPOMBILUIEHHOTO MOJbeMa SBIISIOTCS SMOXOW YCHIEHHOTO MOMEIEHUS
Kalurasa, Mepexo/ia ero U3 CBOOOJHOIO B CBSI3AHHOE COCTOSIHME, TaK rOJIbl 3aCTOSI IPEACTABIIIIOT CO0O0M
AMOXY HAKOIUICHHUS CBOOOTHOTO, HECBSI3aHHOTO JCHEXKHOTO KanuTaiay [ 1, c. 322].

CBOOOIHBIN JIEHEKHBIM KanmuTaja MpeiCTaBIseT «IOKOSILIYIOCS MOKYNaTelbHyl0 cuiry». Kak
TOJIBKO 3TOT KalluTal IPOHUKAET B MPOM3BOJACTBO, OH IPEBpAIIAECTCS B MOKYHATENIbHBIN CIIPOC
«MPOMBIIUIEHHOCTh KaK Obl BHE3allHO OTKPBIBAET HOBBIM pBIHOK». Pacmmpsromieecs
IIPOM3BOJICTBO IOTJIONIAET CBOOOIHBIN JeHEKHbIN KanuTai. Vcromenrue cBOOOIHOTO JIEHEKHOTO
Kanurajga MPUBOJUT K COKPAIIEHUIO COpOca W BO3HUKHOBEHHUIO IPOMBIIUIEHHOTO KpH3HCa
nepenpousBoacTBa. Ilocne oOKkoHuUaHUs — 3amacoB  JEGHEKHOTO — KaluTajda  pacllupeHue
IIpEKpaIaeTcs.

PaccmarpuBas KpyrooOOpoT KamuTana, Y4Y€HbI HPUXOJAUT K BBIBOJY O TOM, 4YTO
noTpedsieHne CBOOOIHOTO JCHEKHOTO KamuTajga HIET ObIcTpee, 4YeM ero oOpa3oBaHUE.
CnenoBarenbHO, TeMIbl 00pa30BaHUS NPOU3BOJUTENIBLHOIO KamuTala ONEPeXaroT TEMIIbl
oOpaszoBaHusi cBOOOMHOTO KamuTana. OTCI0/1a, YeM MEHBIIUM JCHEKHBIM KamuTajioM o0iamaer
HSKOHOMHMKA, TeM 0o0Jiee KOPOTKHM IO JUIMTEIBHOCTU U IO aMIUIUTyJe OYyAeT MpPOMBILIIEHHBIN
MOIBEM.

HepaBHOMEpHOCTh TEMIIOB HAaKOIUIEHUSI CBOOOJHOro Kamurtaia U oOpazoBaHue
npousBoauTenbHoro kanurana M.U. Tyran-bapanoBckuM 00bsCHSAETCS BHYTPEHHEN CYLIHOCTHIO
KalUTaJIUCTUYECKON CHCTEMBI, €€ CTPEMJICHHEM K NPUOBLIN, a COOTBETCTBEHHO K HAKOIUICHUIO
MIPOM3BOJIUTENBHOIO KamuTajla, Kak MCTOYHHMKA 3ToN npubbum. I[lpupona xanuranuctuieckoi
CUCTEMBI COTJIACHO YYEHOMY UMEET CIEAYIOIINE YEPThI:

1) KanmUTaTUCTUYECKOE XO3SHUCTBO €CTh XO3SIHICTBO aHTAarOHUCTUYECKOE, B KOTOPOM pabouuit
SBJIIETCA TPOCTBIM CPEACTBOM IPOM3BOJACTBA JUISI PYKOBOJUTENS KAIUTAIMCTHUYECKOIO
MpEAPUATHS;

2) KanuTaJIUCTHYECKOE XO3AHWCTBO, B OTJIMYME OT JAPYIMX AHTArOHUCTHUYECKUX XO3AHUCTB
(pabckoro u ¢eojanbHOI0), UMEET TEHACHIIMIO K HEOrPAHUYEHHOMY PACIIMPEHUIO TPOU3BOJICTBA
(KaKk cpelICTBY HAKOILJICHUS KalluTana);

3) KanuTaJIMCTUYECKOE XO3SMCTBO B LIEJIOM €CTh XO3SIMCTBO HEOPraHM30BAHHOE, B KOTOPOM
OTCYTCTBYET IIJIAHOMEPHOE paclpesiesieHue OOIECTBEHHOTO MPOU3BOJICTBA MEXKAY Pa3IMuHbIMU
oTpacismu Tpyaa [1, c. 314].
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Ha ocHOBe 3TuX Tpex XapaKTEepHBIX OCOOCHHOCTEH KamuTajan3Ma HEen30€KHO BO3HHKAIOT
XO3SCTBEHHBIE KPU3UCHL. B KamMTanuCTUYECKOW IKOHOMHKE OCHOBHBIM MOTHBOM SIBJISICTCS
npuObutb. [l Toro, dYToOBl MOMYYUTh NPUOBLIL HeoOXonuM KanuTal. Yem Oosbiie
MIPOU3BOIUTEIILHOTO KaluTaia, TeM OoJbiie pa3mep npuoObutd. [103TOMy KanmuTalIuCT CTPEMHUTCS
HAKOTIMTh KaIlUTAaJl, IPOM3BECTH OOJIBIIE, MPOAATh OOJIBINE, 3apad0TaTh OOJIBIIE U CHOBA BIIOYKHUTH
B KanuTai. TakuM oOpa3oM, «B KalHUTAIHNCTUYECKOM XO3SHCTBE HAKOIUICHHE KalMTaia CO3acT
MOCTOSTHHYIO TEHJICHIIMIO K PAaCHIMPEHHUIO MPOU3BOACTBA. KanmuTan Tak cka3aTrh MOCTOSIHHO JaBHT
Ha MPou3BOACTBO» [ 1, c. 314].

3. Mogenb BOCIIpOM3BO/ICTBA B KAMMTAJIMCTUYECKOM CHCTEME KakK OObSICHEHNE IPUYMH KPU3UCOB.

OcobGennoctn  kanutanmm3Mma, BeieneHHble MU, Tyran-bapanoBckum — co3maroT
npotuBopeune. i cObiTa Bcex TOBapoOB, IPOW3BEICHHBIX B OJKOHOMHKE, TpeOyercs
MIPOMOPLIMOHAIIBHOE paclpeiesieHue 00IEeCTBEHHOTO MPOU3BOJICTBA, MPONOPIMOHAIBHBIN CIIPOC
BO Bceil skoHOMUKe. OTHAaKO TOA0OHOH MPOOPIHMOHATBHOCTH MEXTYy CIIPOCOM U TIPETOKEHUEM
JIOCTHUYh HEBO3MOXKHO H3-3a TIOCTOSIHHOW TEHJEHIIMM K HaKOIUICHHIO KamuTana. Kakmeiid
KaIATAJIUCT JIBFOKAMBI MOTHBOM MAaKCHMH3AllMM TPUOBLTH CTPEMHTHCS K MaKCHMH3AIHH
MPOU3BOJICTBA TOBAapOB M, CIIEJOBATENBHO, K MaKCHMH3AIMH IPOW3BOJUTEIHLHOTO KamuTaja.
OnHako crpoc OrpaHUYEH, YTO HE TO3BOJISIET PEean30BaTh MPOU3BEACHHBIA ToBap. [loaTomy mo
Tyran-bapaHoBCKOMY KanmUTaTHUCTUYECKas CHCTEMa TMOCTOSTHHO NMPHUBOJIUT K MEPEPOU3BOJICTRY.
B oTmenbHBIE TEpHOIBI ATO MPOTHBOPEUYHE HE MPEIMATCTBYET PACIIMPEHHUIO Mpou3BojacTBa. Ho
MEPUOANIECKH OHO 000CTPSIETCS U BBI3BIBACT MPOMBIIIICHHBIC KPH3HCHI.

CoriacHO pbIHOYHBIM MEXaHW3MaM HU3KHI YPOBEHb MOTPEOJIEHNS OPaHHUMBAET CIIPOC U TEM CaMbIM
JIeNIaeT HEBO3MOYKHBIM PeaTM3aLIO MPOIYKLMK TIPOM3BOICTBA, CJIE0OBATENIBHO, CIIEPKUBAET MPOM3BO/ICTBO.
VYueHblii yka3bIBaeT: «B M3BECTHOM CMBICIIE MOYKHO CKa3aTh, YTO OCHOBHOW MPHYMHON KPU3HCOB SIBIISIETCS
HapoHast OTHOCTh, HU3KUI YPOBEHB MOTPEOJICHUSI TPYIAIIMXCS KiaccoBy [ 1, ¢. 314].

Huskwuii ypoBenp notpetnenust oobsicasercs M.U. Tyran-bapaHoBCKUM HETPOTIOPIHOHATEHOCTHIO
pacripeniesieHrs MpUOaBOYHOM CTOMMOCTH B TOJIb3Y KaruTtanucra: «HakorieHue Kanurana KanuralicTaMu
Tpe/riosaraeT MPUCBOEHUE MPUOABOYHOTO NPOYKTA JIMLIAMHM, HE YHAaCTBYIOIIMMH B IPOU3BO/ICTBE - JIMIIIEHUE
HEMOCPECTBEHHOI'O IPOM3BOJIUTENIS YaCTH CO3/1aBa€MOro MM Ipojaykra. Uem Huxke aoJsi pabouero,
TEM BBIIIE JONS KANWTAIMCTa - W TeM ObICTpee HAKOIUICHHE KaluTala, HEeoO0X0AuMO
COITPOBOXKAAIOIIIEECS MOTPSICEHUAMHU U Kpusucamm» [ 1, c. 329-330].

B xarmmrammcTadeckoi SKOHOMHKE 00pa30BaHHe M30BITOUHBIX CBOOOMHBIX JCHESKHBIX KAIUTATIOB U
00pa3oBaHKE MPOM3BOIUTEIHFHOTO KaryTalla MPOUCXOUT Ha (JOHE HE3HAYMTEIHLHOW 0K pabourx Macc B
MPUOABOYHOM IPOJIYKTE U B LIEJIOM B HALMOHAIBHOM JIOXOJIE: «/leficTBUTENBHO, 00pa30BaHMe M30BITOUHBIX
KalUTAIOB U BOOOIIE KalUTAIM3UPOBAHUE OPOMHON YacTH HAIMOHAIBLHOTO J0X0Ja HENOCPE/ICTBEHHO
BBI3BIBACTCSI HE3HAYUTEIILHOCTRIO JIOJIM PAab0vMX MacC B BhIpabaThiBaEMOM UMM TipotykTey [ 1, . 330].

Takum  o6pasom, M.W. Tyran-bapaHoBckuif, BHUAUT OPUYMHY  LUKIUYHOCTHU
KalTUTATUCTHYECKOTO BOCIIPOM3BOJICTBA B CaMOW NPUPOJE KalUTAIN3Ma, HETMOCPEICTBEHHO B
MPOTHBOPEYMH MEXIY OOIIECTBEHHBIM XapaKTepOM MPOHM3BOJCTBA M YACTHBIM XapaKTepoOM
MPUCBOCHHUS €ro pe3ylIbTaTOB KAHMTAIHCTOM. Yepe3 MeXaHH3M HEMpPOTIOPIHOHAIHLHOTO
pacnpeseneHuss NpuOABOYHOM CTOMMOCTH M B II€JIOM HAIMOHAJIBHOIO JI0XO0Ja CKJIAIbIBAETCS
MaKpOIKOHOMHUYECKasi (hopMa 3TOro MPOTUBOPEUMS B BH/IE HECOOTBETCTBHUSI COBOKYITHOTO CIIPOCa
1 COBOKYITHOTO MPEJUIOKEHUS MEXKAY COOOI.

C [npyroii CTOPOHBI HEPAaBHOMEPHOE pACIpENCICHHE NPHUOABOYHOW CTOMMOCTH,
HE3HAYUTENIbHAs JI0JIs1 paboyero Kiacca B 00LIEM HAIIMOHAIBHOM MPOJIYKTe, HU3KUI YPOBEHb HAPOJHOTO
notpeOieHns HE SIBISIETCS TJIABHOM TpHUYMHOW Kprm3ucoB. B cBoem wuccnenoBannn M. Tyras-
bapaHOBCKMIT HEOJJHOKPAaTHO YKas3bIBAa€T, YTO POCT IPOU3BOJCTBA BO3SMOXEH M IPU OIPAHUMYEHHOCTH
MOTPEOUTENTHCKOTO CIPOCa, T.K. TMPOU3BOJCTBO CIIOCOOHO camo J1jIsi ce0st CO3/1aBaTh PHIHOK.
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Henocrartounocts MOTPeOUTENIBCKOTO CIPOca BBICTYIAET JIMIITb HEOOXOMMBIM YCIIOBHEM KpH3Uca U
SBISICTCS TIPHYWHON KPW3WCA JIMIIb TIOTOMY, YTO HAKOIUICHHME KallTala TPOHMCXOUT TIPU TIOHON
HEOPraHW30BaHHOCTH HAIMOHATILHOTO MPOM3BOJICTBA, TIPY AHAPXHH, TOCTIOJICTBYFOIIEH Ha TOBAPHOM PBIHKE.
Nmenno OTCYTCTBHEC INNIAHOMCPHOCTHU W OpraHu3alvi ITPOU3BOACTBA HECMHWHYCMO IPHUBOAHUT K
KpU3UCaM — SIBJSIETCS JOCTaTOYHBIM ycloBHeM Kpusuca: «Ecma Obl TIPOM3BOICTBO  OBLIO
OPraHM30BaHO TTAHOMEPHO, €I ObI PHIHOK OOJIA/IaiT TIOJHBIM 3HAHMEM CIIPOCa M BIACTBIO TIPOTIOPIMO-
HATBHOTO pacrpesiesieHus POM3BO/ICTBA, CBOOOIHOTO MEPEIBIDKEHMS TPY/IA U KaluTaia U3 OHOW OTpaciiu
TPOMBIIIUICHHOCTH B IPYT'YIO, TO, KaK ObI HU OBLITO HU3KO TIOTPEOIIeHHE, MPEIOKEHUE TOBAPOB HE MOTTIO OBl
MIPEBBICUTS cripocy [ 1, ¢. 329].

Takvie BBIBOJIBI YYEHBIM JIENIACT, AQHAIMZUPYS TEOPETHMYECKUE CXEMbl BOCIIPOM3BOJCTBA
OOIIECTBEHHOIO Karurtaina. Mojenu Bocnpou3BojcTBa oOmiecTBeHHOro mnpoaykra M.U. Tyran-
BapaHoBCKkOro BKITIOYAIOT TPH CQepbl MPOM3BOJCTBA: MPOU3BOJCTBO CPEACTB IMPOHM3BOJICTBA,
MIPOM3BOJICTBO TPEIMETOB MOTPEOICHUS I pabOUnX U MPOU3BOJCTBO MPEAMETOB MOTPEOICHUS
UL KalUTaJHCTOB M COOTBETCTBEHHO TpU cdepsl TOTpeOJICHUS: TPOU3BOJCTBEHHOE
notpebsenue, nmorpedbieHrne padounx, mMOTpedIeHne KamuTaATUCTOB. Moaenu BOCIPOU3BOJICTBA
YVUEHBIH TpearaeT sl TPeX CIIydaeB: IUIS MPOCTOTO BOCIIPOU3BOJCTBA, VIS PACIIMPEHHOTO
BOCIIPOM3BOJICTBA M PACHIMPEHHOTO BOCIPOHM3BOJCTBA MPHU CHIDKEHHH 3apaOOTHOW IUIATHl H
HEU3MCECHHOCTHU HOTpe6J'I€HI/15[ KaIltuTaJIuCTOB.

OcoO0plif HHTEpEC MPEACTABISAET TPETHH Cirydail. B cBoMX MOAENsIX BOCIIPOM3BOICTBA YUCHBIN
TEOPETHUYECKH JIOKA3bIBAaCT, YTO paCIIUpEeHUE OOIIECTBEHHOTO IPOU3BOACTBA BO3MOXKHO IIPH
OJTHOBPEMEHHOM  COKpAIICHWH OOIIECTBEHHOTO TMOTpeOieHnuss ©e3 BCAKOTO HapYIICHHS
paBHOBECHS MEXIYy COBOKYIMHBIM NPEUVIOKEHHEM W COBOKYIMHBIM cmpocoM. [lomHoe
pacripesielieHue CO3JaHHOTO TPOJYKTa IMPOMCXOIUT 3a CYET APYrol COCTABISIOMICH CIpoca —
MIPOM3BOJICTBEHHOr0  TOTpebieHus,  Onaromaps  4yeMmy  yaaercs — u30exarb  KpHU3UC
nepenpou3BoacTBa. OnHAKO JUISI ATOTO  HEOOXOAMMa TUIAHOMEpHas OpraHM30BaHHOCTH
MPOM3BOJICTBA, YTOOBI BCS MPOU3BOIMMAsT TPOIYKIMA Oblla o0OecmedeHa CHpocoM. ITO
MPEIoJaraeT TaKoe paclpe/ielieHue MPOU3BOJAUTENBHOTO KamuTajia, KOTOpoe OBl CO31aBajio
MPONOPIIMOHAILHYIO ~ OTPAacleBYl0 CTPYKTYp OKOHOMHUKH. HeoOxomumo yrmpaBieH4YecKoe
BO3/ICHICTBUE, KOTOpOE OBl HAMPABISLIO KAHWTAI B TE OTPACIH, KOTOPhIE 00ECIEUYEHBI CIIPOCOM.
[Ipy CcHMXXEHUHU IUIATEXKECHOCOOHOTO CIpoca CO CTOPOHBI pPAdOYMX, TAaKUMH OTpaciasiMU
CTaHOBSTCSI OTPACIH MPOU3BOACTBA CPEICTB MPOU3BOJACTBA. B 3TOM citydae S5KOHOMHYECKUN POCT
OyzeT o0ecriedeH 3a CYeT MPOU3BOJICTBEHHOTO CIIPOCa, & HE 33 CYET MOTPEOUTEIHCKOTO CIpOca.

Taxum o6pazom, corntacHo M.U. Tyran-bapanoBckoMy HakoTUICHHE KalMTasla, Kak BHYTPEHHSS YepTa
KaITUTAMCTHYECKOW SKOHOMUKH TIPUHIMITHAIGHO BO3MOXKHO TPH TIAJICHUM OOIIECTBEHHOTO JIOXO/1a,
Ormarosiapst TOMy, 9TO TIOTPEOUTENTLCKUIA CIIPOC MOYKET 3aMEIaThCs TPOM3BOJICTBEHHBIM MOTPEOJICHHEM.
VIMeHHO TTO3TOMY yYeHBI BBIIEISET MajieHHe HAIMOHAIBHOTO J0XOJa JIMIIF KaK HEe0OX0MMoe, HO He
00s13aTeNbHOE YCIIOBUE KpH3HCa.

I'maBHbIi BbIBOA, KOTOpPBIM AenaeT M.U. Tyran-bapaHoBckuil 3aKirodaeTcsi B TOM, YTO HE pasmep
COBOKYITHOT'O MIOTPEOJIEHHS! OIPEIENISIET BOSMOYKHOCTH PeaI3alliy IIPOU3BOMMBIX TOBAPOB, @ HATMYNE WU
OTCYTCTBUE TPOTOPIMOHATIBHOCTH B OTpPACIEBOM CTPYKType Mpom3BozacTBa. OH YTBEP)KIACT: <«IIpU
MPOMOPLIMOHATIBHOM ~ paciipe/ielieHd  OOILIECTBEHHOIO — TPOM3BOJICTBA HM  Kako€  COKpAlEHHe
MOTPEOUTENBHOTO CIPOCa HE B CHJIaX BbI3BATh NPEBBIIIEHHUS OOLIErO MPEeIOKEHNs MIPOAYKTOB Ha PhIHKE
CPaBHUTEJIHHO CO CIIPOCOM Ha nocnemue» [ 1, ¢.259].

[TosTroMy OCHOBHYIO TPHUHHY TEPUOIMYECKUX KPH3HCOB YUCHBI BHIUT B HEOPraHM30BAaHHOCTH
KalTUTAMCTHYECKOTO  TPOM3BOJICTBA W COOTBETCTBEHHO — HEMPOTIOPIMOHAIBHOCTH — HAKOTUICHUS
MPOM3BOMTEIHHOIO KalMTANIA M3-3a OTCYTCTBUS MOJIHOM HH(OPMALMK O CIIPOCE.
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BoiBoabl M mepcneKTHBBI AajibHeHmMX HcciaegoBaHuid. CoriiacHO paccMOTPEHHBIM
OCHOBHBIM TOJIOKEHUsIM o0miel teopun kpusuca M.U. Tyran-bapaHoBckoro Mo>KHO clenathb
CJIEYIOIIE BBIBOJBI:

1. MexaHu3M »HKOHOMHUYECKOW MHMKIMYHOCTHA 3aKIo4YaeTcs B Kpyroodopore dopm
KamuTajia, a KIMEHHO B HEPABHOMEPHOM TEMII€ HAKOTUICHHS CBOOOJIHOTO JIEHEKHOTO (CCYIHOTO)
KanuTajga ¥ ero rneperekaHusi B chepy npousBoicTsa. Temnbl 00pa3oBaHusl MPOU3BOAUTEIHHON
(dbopMbl KamuTajga CYLUIECTBEHHO OIEpEeKaroT TEMIIbl HAKOIUIEHHS [EHEKHOTo KamuTajga. ITo
MOPOXKJIAET Pa3IMYHbIE TEMIIbI 3KOHOMHUYECKOIO Pa3BUTUSA — MEpHObl OypHOro oOpa3oBaHUs
MIPOM3BOJIUTENBHOIO KaluTala M pocTa IPOU3BOJCTBA MPOAYKIUU CMEHSIOTCA MEpHOJaMu
PE3KOro COKpallleHUs MHBECTUPOBAHUS M CHUYKEHUS TIPOU3BOJCTBA IPOTYKIUH.

2. IlpyuuvHBI SKOHOMHMYECKHX KPU3MCOB HOCAT HepapxXxuyeckud xapakrep. Ha
MIOBEPXHOCTHOM YpPOBHE NPUYMHOM KpHU3UCA SIBISIETCS HECOOTBTECTBUE MEXKIY CIPOCOM U
npemioxkenueM. Ha cinepyronmiem ypoBHE B KauecTBE IMPUYMHBI  KPHU3UCA BBICTYHAET
JUCTIPONOPUMOHAIBHOCTh B PACHpPEeNIEHUU JI0OXOJI0B MEX]y YYaCTHUKAaMH SKOHOMHUYECKUX
OTHOIIEHUH — KaluTaJIuCTaMUd M PabOYMMU, KOTOpas HPUBOJUT K CHIXKEHHIO COBOKYITHOTO
capoca. ['myOuHHO ke MPUYMHON KPU3HUCOB MEPENPOU3BOICTBA SABISETCS HEMPOIOPLUOHAIBHOE
Xa0THYECKOE KaMUTAIMCTUYECKOE MPOU3BOJICTBA, MOJUYMHEHHOE MOTHUBY pPOCTa U MaKCUMHU3ALUU
MpUOBUIN, YTO MOPOXKAAET AUCOAIAHCHI MEKIY CTPYKTYpPOUl CIipoca U CTPYKTYPOM MpeasioKeHus
U KaK CJI€ICTBHE KPU3HCHI IIEPEIPOU3BO/ICTBA.

3. HenponopuuoHaabHOCTh M XaOTHYHOCTH BOCIIPOMU3BOJICTBA B KaNUTAJIUCTUYECKOM
SKOHOMMKE, MOPOKIAIOIIee KPU3UCHI MEPEpOr3BOJICTBA JeJIaeT aKTyaJlbHON pOJib YIpaBleHUS,
IUTAaHUPOBAHUS U PEryIHpOBaHUs S3KOHOMHUKHU. CucTemMa ynpaBiieHHs SKOHOMHKOM J0JKHA ObITh
HaIpaBJIeHa HA PETyIUPOBAHUE, KAK CTPYKTYPhl MPOU3BOJACTBA, TaK U CTPYKTYpPbI NOTPEOJICHUS.
Lenbto ympaBieHHs] SIBISETCA YCTAHOBJEHUS MPONOPLUUOHAIBLHOTO COOTHOIICHUS MEXKIY
CTPYKTYpO#l MPOU3BOACTBA U NOTPEOIEHUEM CTPYKTYPOU MOTPeOICHUS.

4. CnenctBueM yIpaBJi€HHsS] BOCIPOU3BOJCTBOM B KallUTAIMCTUYECKON SKOHOMHKE
SBJIIETCS PAaBHOMEPHOCTh 3KOHOMMYECKOW IUHAMUKH, CTIaKMBAHWE SKOHOMHUYECKUX LIHKIIOB,
OTCYTCTBHE IEPUOJIOB PE3KUX KPU3HCOB B SKOHOMUYECKOTO Pa3BUTHSL.

Anam3 teopun kpuzucoB MLU. Tyran-bapaHoBckoro u cpaBHEHHE €€ C MPUYMHAMUA U XOJIOM
MpOTeKaHus1 nociieHero MupoBoro kpmsuca B 2007-2009 1. 1 HalmoHabHOTO Kpusuica YkpauHbl B 2008-
2010 . CBUIETENBCTBYET O €€ aKTyaJIbHOCT M B HACTOSIIEE BPEMS, VTSI COBPEMEHHOIO 3KOHOMHYECKOIO
Pa3BUTUSL U AHTUKPH3UCHOTO yrpasieHus. [1o3roMy mepcrieKTvBbl JATbHENIIIMX WCCIEIOBAHUNA JIEKAT B
TUIOCKOCTH WHTerpaimu Teopur  kpusucoB ML Tyran-bapanoBckoro ¢ coBpeMeHHBIMH (hopMamu,
MEXaHM3MaM1 HaKOIUIeHHsl KaluTala, METOAAMH YIIPaBJIeHHsT BOCHPOM3BOJICTBOM. JTO € OIHOW CTOPOHBI
000raTuT TEOPUIO KPU3HCOB, @ C JPYrol CTOPOHbI JIaCT MHCTPYMEHTHI YISl aHAIM3a COBPEMEHHOU
SKOHOMMYECKOH TECTBUTEILHOCTH.

Jlureparypa:

1. Tyran-bapanoBckuit M.U. Ilepuonnueckue npomsinuieHHble kpusucsl / M.U. Tyran-
bapanosckuii. — M.: lupextmenua [1abnummnr, 2008. — 479 c.

GENERAL THEORY OF ECONOMIC CRISES OF M. I. TUGAN-BARANOVSKY
NESKORODEYV 8.

Statement of the problem and its scientific value. Ukrainian scholar Mikhail Tugan-
Baranovsky (1865-1918), one of the first economists revealed the average cycles of the economy
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and created an integrated theory of economic crises.

In 1894, he released his fundamental work "Industrial crises in modern Britain, their causes
and effects on the near national life" that brought worldwide fame scientist. This study is an
important milestone in the studing of cyclic-wave patterns of development of national economies
and the global economic system.

The article identified a number of fundamental economic problems and proposes new
approaches to their analysis and description. Ukrainian scientist has proved fundamentally
important conclusions, which were subsequently confirmed by the actual economic events of the
XX - XXI centuries.

The scientific legacy of a scientist not lost its relevance, remaining popular to this day, as
evidenced by the regular ups and downs of the modern world housekeeper. With this in mind it is
advisable to lay out the basic tenets of the theory of cycles by M.I. Tugan-Baranovsky and using
them to analyze the socio-economic problems in the modern world.

Analysis of recent research on the issue. Throughout the twentieth century. and early
twenty-first century issues related to the economic crisis is the object of attention from scientists
and economists.

Researchers largest economic cycles are Juglar K., J.. Keynes, Kondratyev, S. Smith, Karl
Marx, William Mitchell, A. Shpitgof, J.Schumpeter. Fundamental works of these scientists
revealed a variety of mechanisms, manifestations and causes of economic cycles of varying
duration.

Formulation of goals and tasks of the article. The purpose of this article is to study the
mechanism of economic cycles, the proposed by M.I. Tugan-Baranovsky, identifying the causes
of the crises of the capitalist economy and a summary of the main provisions of his theory of
crises.

The main material and justification of the results of the study. M.I. Tugan-Baranovsky
explored crises of the English economy in XIX - early XX centuries. His research has gone in two
directions.

On the one hand the study included an analysis of the individual characteristics of each
industrial crisis in the British economy from the first to the last crisis, and the crisis at the time of
the study. This required taking into account the specific economic conditions in the economy of
England and the world economy at the time of the occurrence and course of each crisis.

The object of study scientist were following crises:

- The first economic crisis that occurred in England in 1825, where at that time, capitalism
became the dominant systems;

- The second crisis in 1836, which covered the UK and the USA;

- The third crisis of 1847, which has affected almost all countries of Europe;

- First world economic crisis, which belonged to 1857 and was the deepest since the
beginning of the capitalist development;

- The crisis of 1873-1879 years., Which covered most of the European countries and the
United States, surpassed all previous to his continuation.

M. 1. Tugan-Baranovsky was also a witness to the world economic crises of 1900-1903.,
1907, the general course of which confirmed the correctness of his theory of cycles.

On the other hand the scientist could not help noticing that all the crises had an
extraordinary similarity between themselves in essential features. State of the economy, monetary,
credit and commodity markets had a certain similarity.

Crises in the British economy were not random. This prompted the search for common,
most of the root causes of crises as a natural periodic phenomena in the capitalist economy.
Scientist wrote: "Obviously, the crisis depends not only on random factors inherent in a particular
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historical time, but also on the permanent common reasons of modern cultural and economic
system ... If vibrations of modern industry had the character of the individual events, such as most
of the historical events, such as wars, revolutions, etc., in their repetition might not be the
constancy and regularity ... "[1, p. 217].

This perception was the basis of economic dynamics of M.I. Tugan-Baranovsky to create
a general theory of economic crises. This theory combines the causes and mechanism of the crisis
of the capitalist economy, regardless of the specific economic conditions.

The structure of the theory of crises M.I. Tugan-Baranovsky consists of the following
coherent theoretical elements:

1 The theory of the market as a basis for the theory of crises.

2 The theory of capital accumulation as a mechanism of cyclic and crises.

3 Model reproduction of the capitalist system as an explanation of the reasons for crises.

Consider the isolated part of the theory of crises first separately and then in conjunction
with each other.

1 The theory of the market as a basis for the theory of crises.

The main methodological premise of the analysis of crises of overproduction in M.I
Tugan-Baranovsky is a related study of the crisis and of the essential foundations of a market
economy. He points out that the market is the foundation of the capitalist economy: "The market
is the node where the woven strands of modern economic life.

Market controls production and not production controls the market ... In a capitalist
economy the difficulty is not to produce a commodity, and that - to sell it, to find a market
for it "[1, p. 220].

Opportunities for the development of the capitalist system of production is constrained by
limited market, the difficulty of marketing and lack of demand. Scientist postulates a starting
position of his theory of the crisis - "... the market is a central force, the control over the capitalist
economy, and the lack of it, is constantly with capitalist production - an elastic bandage, hindering
the development of the latter" [1, p. 221].

Capitalist economy produces goods for their own consumption and for sale. If the created
product unsaleable and no longer in demand, the capitalist not only make a profit, but also loses its
capital.

For sustainable economic growth requires constant marketing of products: "If this sale for
any reason shall be suspended for a longer or shorter time, then, if necessary stop and capitalist
production" [1, p. 219].

Thus, the lack of demand and thus sales is the basis for overproduction crises in the
capitalist economy. According to the teachings of the capitalist economy feature is the mismatch
between supply and demand.

And the market is always crowded proposal that prevails over demand. On the contrary,
the demand is always behind the proposal. In a capitalist economy, "the difficulty is not to
produce a commodity, and that - to sell it, to find a market for it ..." [1, p. 220].

Thus, according to the scientist immediate the reason of crises is that production exceeds
demand. However, the underlying mechanisms of crises M.I. Tugan-Baranovsky is seen in the
other, suggesting the consideration of the next part of his general theory of crises.

2. The theory of capital accumulation as a mechanism of cyclic and crises.

The basic contradiction between market supply and demand for M.I. Tugan-Baranovsky is
not essential for explaining crises of overproduction. This is the reason for the apparent surface
level. Fundamentals of economic crisis lie deeper in the mechanism of accumulation of capital.

Scientist postulates the following provision in his general theory of crisis: "In order to
satisfactorily solve the difficult problem of the market, it is necessary first of all to provide a
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scientific analysis of the process of capital accumulation, and that not a single private capital, and
all public capital as a whole.

If the problem of the market was beyond the power of economists, it is only because they
have never tried to capture in a single picture all the social economy in the aggregate "[1, p. 250].
The process of reproduction in the capitalist system involves constant change of forms of social
capital.

M.I. Tugan-Baranovsky identifies the following forms of capital:

- Commodity-capital;

- Money-capital;

- Productive capital,

- Credit (loan) capital.

If the starting point for the beginning of the circuit to accept the sale of finished goods,
according to M.I. Tugan-Baranovsky changes in the forms of social capital can be represented by
the following scheme:

The first form of social capital change is the transition of commodity capital, belonging to
the capitalist in money capital. The finished product is sold to the capitalist market, commodity
converted into money.

Further monetary capital capitalist is used in two ways - for industrial consumption and
non-consumption. Non-productive consumption of the capitalist that part of the surplus value,
which is sent to a private capitalist consumption, is also the first form of the change of capital.

The second form of change of social capital - the transition of money capital, belonging to
the capitalist productive capital. This so-called industrial consumption, that part of the surplus
value attributable to the capitalist, which is sent to the resumption of production, namely the
purchase of means of production and labor.

The money received from the sale of finished goods are transformed into objects and
means needed for the resumption of production.

The third form of the change of social capital - the transition of money capital in the credit
capital as a result of the accumulation of free cash capital in the banking system. Participants
economic relations create certain accumulation, which accumulate in the money in bank accounts.
Banks are free to dispose of these assets by providing them credit.

The fourth form of the change of social capital - the transition of loan capital into
productive capital. Judgment capital, as well as any kind of capital to make a profit. Banks are
looking for the best ways to place the loan capital, putting it in production.

Thus, in the process of circulation of social capital in accordance with M.I. Tugan-
Baranovsky appears consecutively in four different forms - in the form of a trade, monetary and
production and loan capital.

In the course of market interaction and circulation of social capital created conditions for
the occurrence of recurrent crises. Frequency expansion capital scientist explains the functioning
of the following mechanism. In a capitalist economy fast enough accumulates free capital, which
1s not associated with any branch of industry - free loan capital.

This form of capital is formed during the income capitalization of various segments of the
population and cash businesses. During the entire cycle, including during periods of downturn in
the economy, there are different types of income that are fairly consistent.

Income, based not on personal activities, and ownership of land and certain assets of
almost served effects of fluctuations in the industry. These revenues M.I. Tugan-Baranovsky
classifies interest on government loans on mortgages, bonds, revenue officials and pensioners. The
owners of these types of income retain their income, as in times of crisis and in times of growth.
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Scholar even suggests that due to the fact that during the crisis, falling commodity prices,
the cost of living goes down, so the savings of persons having a regular income will grow.

In contrast saving the rest of the population, entrepreneurs and workers in the era of industrial
decline substantially reduced.

Of all the forms of national income are more likely fluctuate business profits, then wages:
"These two forms of revenue increased in the era of expansion and fall in periods of stagnation of
trade" [1, p. 322].

On the basis of these laws scholar concludes, is important for understanding the mechanism
of cycling - the accumulation of money capital is continuously expanding production and jerks.
This conclusion M.I. Tugan-Baranovsky confirms the statistics of growth of bank reserves and
falling interest in crises XIX century, indicating an excess of money, unplaced capital.

Scientist states that "as the years of industrial boom era are enhanced investment vehicle of
its transition from the free to connect state, so the years of stagnation are the era of accumulation
of free, unbound money capital" [1, p. 322].

Free cash capital is "resting purchasing power." Once this capital gets into production, it is
converted to consumer demand "industry as it suddenly opens up a new market." Expanding
production absorbs free cash capital.

Depletion of free cash capital leads to a reduction in demand and the emergence of the
industrial crisis of overproduction. After the end of monetary reserves of capital expansion stops.
Considering the circuit of capital, the scientist comes to the conclusion that the consumption of
free cash capital is faster than its formation.

Consequently, the rate of growth of productive capital has outpaced the formation of free
capital. Hence, the less money capital has the economy, the shorter in duration and amplitude to
industrial expansion.

Uneven pace of accumulation of capital and the free formation of productive capital,
M.I. Tugan-Baranovsky explains the inner essence of the capitalist system and its desire for profit,
and thus the accumulation of productive capital as a source of profit.

The nature of the capitalist system according to the scientist has the following features:

1) capital economy is agriculture antagonistic in which a worker is a simple means of
production for the manager of capitalist enterprise;

2) the capitalist economy, in contrast to other antagonistic farms (slivery and feudal), tends
to an unlimited expansion of production (as a means of capital accumulation);

3) capital economy as a whole is unorganized sector, in which no systematic distribution of
the social production between the different branches of labor [1, p. 314].

On the basis of these three features of capitalism inevitably arise economic crises. In a
capitalist economy the main motive is profit. In order to make a profit need capital.

The more productive capital, the greater the profit margin. Therefore capitalist strives to
accumulate capital, produce more, sell more, earn more and reinvest in capital. Thus, "in a
capitalist economy capital accumulation creates a constant tendency to expand production. Capital
as it constantly presses on production "[1, p. 314].

3. Model reproduction of the capitalist system as an explanation of the reasons for crises.

Features of capitalism marked by M.l. Tugan-Baranovsky create controversy. For the
marketing of all goods produced in the economy, requires the proportional distribution of social
production, which is proportional demand throughout the economy.

However, a similar proportion between supply and demand can not be achieved because of
the constant tendency to accumulate capital. Every capitalist driven by profit maximization motive
of seeking to maximize the production of goods and, therefore, to maximize the productive
capita. However, demand is limited, which does not allow to implement the goods produced.
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Therefore, by Tugan-Baranovsky capitalist system always leads to overproduction. In
some periods, this contradiction does not prevent the expansion of production. But occasionally it
causes acute and industrial crises.

According to market mechanisms low consumption limits demand and thus makes it
impossible to implement the production of products, thus holding back production. He points out:
"In a certain sense we can say that the main cause of the crisis is the people's poverty, low level of
consumption of the working classes" [1, p. 314].

Low intake explained by M.I. Tugan-Baranovsky disproportionate distribution of surplus
value for the capitalist "Accumulation of Capital capitalists suggests appropriation surplus product
by persons not involved in the production - the deprivation of the direct producer of the product
created by them.

The lower the proportion of the worker, the higher the proportion of the capitalist and the
faster accumulation of capital, it is necessary accompanied by shocks and crises "[1, p. 329-330].

In a capitalist economy the formation of excess free cash capital and productive capital
formation takes place against the backdrop of a small percentage of the working masses in the
surplus product and the whole of the national income, "Indeed, the formation of excess capital and
general capitalization of a large part of the national income is directly caused by the smaller
portion of the working masses in the expression producing of their product "[1, p. 330].

Thus, M.I. Tugan-Baranovsky, sees the reason for recurrence of capitalist reproduction in
the very nature of capitalism itself in contradiction between the social character of production and
the private nature of appropriation of the results capitalist. Through the mechanism of the
disproportionate distribution of surplus value and the whole of the national income consists
macroeconomic shape of this contradiction in the form of non-compliance of aggregate demand
and aggregate supply to each other.

On the other hand, the uneven distribution of surplus-value, a small proportion of the
working class in the total national product, the low level of national using not the main cause of
crises. In their study, M.I. Tugan-Baranovsky repeatedly points out that the increase in production
is possible and with limited consumer demand, as production is able itself to create a market.

Lack of consumer demand appears only necessary condition is the cause of the crisis and
the crisis only because the accumulation of capital occurs when completely unorganized
proportional production, under anarchy prevailing in the commodity market.

It is the lack of planning and organization of production inevitably leads to crises - a
sufficient condition for the crisis: "If production was organized systematically, if the market had
full knowledge of the supply and distribution of power proportional production, free movement of
labor and capital from one industry to another then, no matter how low consumption, the supply of
goods could not exceed demand "[1, p. 329].

Such conclusions scientist makes analyzing the theoretical schemes of reproduction of
social capital. Model reproduction of the social product, M.I. Tugan-Baranovsky includes three
areas of production: the production of the means of production, the production of commodities for
the workers and the production of consumer goods for the capitalists and accordingly three areas
of consumption: industrial consumption, the consumption of the workers, the consumption of the
capitalists.

Reproduction model scientist offers for three cases: for simple reproduction, for expanded
reproduction and expanded reproduction at lower wages, and the immutability of consumption of
the capitalists.

Of particular interest is the third case. In their models, reproduction scientist theory argues
that the expansion of public production possible while reducing public using without any
disturbance of the balance between aggregate supply and aggregate demand.
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Full distribution of created product is due to the other component of the demand -
industrial consumption, therefore avoiding a crisis of overproduction. However, this requires
systematic organization of production, that all manufactured products was provided by demand.
This implies a distribution of productive capital, which would be created proportional to the
sectoral structure of the economy. Necessary administrative impact that would have directed the
capital in those industries that meet the demand.

By reducing the effective demand of the workers in such branches of industry are
producing means of production. In this case, economic growth will be achieved through the
production demand, rather than by consumer demand.

Thus, according to M.I. Tugan-Baranovsky, the accumulation of capital, as an internal
feature of the capitalist economy is possible in principle in the fall of social income, due to the fact
that consumer demand can be replaced by industrial consumption.

That is why scholars have identified fall in national income only as a necessary but not a
necessary condition of the crisis.

The main conclusion, which makes M.I. Tugan-Baranovsky is not the size of the aggregate
consumption determines the feasibility of manufactured goods, and the presence or absence of
proportionality in the sectoral structure of production.

He says: "prorated social production nor any reduction in consumers' demand can not
cause exceeding of total product offerings in the market compared with the demand for
the latest" [1, p.259].

Therefore, the main cause of recurrent crises scientist sees in the disorganization of
capitalist production and, accordingly, disproportionate accumulation of productive capital due to
lack of information on demand.

Conclusions and prospects for further research. According to the consideration of the
substantive provisions of the general theory of crisis, MI. .Tugan-Baranovsky can draw the
following conclusions:

1. The mechanism of the business cycle is in the circuit forms of capital, namely, the
uneven pace of accumulation of free cash (loan) capital and its spillover into production.

Rate of growth of productive forms of capital are significantly ahead of the rate of
accumulation of money capital. This gives rise to a variety of economic development - periods of
rapid formation of productive capital and production growth followed by periods of sharp decline
in investment and a reduction in production.

2. The economic crises are hierarchical in nature. On a superficial level, the cause of the
crisis is disparity between supply and demand. At the next level as a cause of the crisis appears the
disparity in income distribution among the participants of economic relations - capitalists and
workers, which leads to a decrease in aggregate demand.

Same cause deep crises of overproduction is disproportionate chaotic capitalist production
subordinate motive growth and profit maximization, causing imbalances between the demand
structure and the structure of supply and as a consequence of crises of overproduction.

3. Disproportionate and randomness of reproduction in a capitalist economy, leading to a
crisis of overproduction makes the actual role of management, planning and regulation of the
economy. System of economic management should be focused on regulation, as the structure of
production and consumption patterns.

The aim of management is to establish a proportional relation between the structure of
production and consumption structure of consumption.

4. The consequence of reproductive management in a capitalist economy is the uniformity
of the economic dynamics, smoothing economic cycles, absence of periods of severe crisis in
economic development.
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Analysis of the theory of crises of M.I. Tugan-Baranovsky and its comparison with the
causes and course of the last occurrence of the global crisis in 2007-2009 and national crisis in
Ukraine in 2008-2010, a testament to its relevance in the present, to the modern economic
development and crisis management.

So the prospects for further research lie in the integration of the theory of crises of
M.I. Tugan-Baranovsky with modern forms of capital accumulation mechanisms, methods of
reproduction management. On the one hand enrich the theory of crises, on the other hand will
provide means for the analysis of the current economic reality.
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